with youeducation, dotrammpletgour
program of study, anwot find warkyounarea of study. Berronly theamount you can
affordo repay, evefrybu are igibleto baiow more.
By accepting youmpaoceeds, you aeetif/ing under peitg of perjury, thiayou have
been convicted ofhave pledolocontedereor gufy tq acrime involving fraird
obtaininéederattuent aidunds undérile IV bthe hgher Edcation Act €965 e
amended, you hawvenpleted thepayment of thasmdgothe Department,tothe loan
holder ithe casef@ TtlelV fededestudat loan

Informatioabout your loandl béreporte tothe N&onalStueént Loan D& System
(NSLDS). firmatiom NSLDS &ccessible schools, lendeasid guarantors fgecific
purposes as authoribgdheDepartment.

2. Master Prossory Note (MPN)You & receiving a loarder an MPN thgou &ned
previously. You megeive additionlabus undetha MPN foup to 1@earsfithe shool

that yoattend iautlorized to usinemultyearfeaturefaghe NPN and chooses tosip If
your school is not autkdrip uséhemulti-year feme 6theMPN or chooses not to do so,
or if you do hwamto receive more ttae loan undéresame MPN, you must aigew
MPN for each lodfiyou do not wantroeive more than doen under threame MPN,

you must nfytiyour éhool or thBiret Lan Servicing Ceritewriting

3. Loan termand condtions. This Disobure summarizes information abougyour lo
Please refer your N and thBorrower’s @its andResponsibilities tStaenthat you
received previouslytfee completerms adconditionsf goutoan. If you neednother
copy of thBorrower’s Rights &ebsponkiitiesStatement, daatthe Dirdd_oan
Servicing Centddnéss we telfou themise irthis Disclosurgour MPN and the
Borrower’s Rights &ebponsibilities Stegat ontrotheterms and conditions of kxan.
Loans made under your MPN are sotfjeetigheEducatioAct of 196&samended,
and federaegulatian(collectively referteds‘the Act}. Anychanges to ttawor
regulations appbjioans in accordaneih theféedive dée dthe changes.

If youquafy undethe ServicemembersilRéief Actthe iterest rateon your loans
obtained pricwmilitay service may be limite@4during youmilitary servic&oreceive
this benefit, you mesitactheDirect LaaServicing Centerinformation alidhe
documentation youstprovide shovthat you quidy.

We do rtachargénteest on Direct SulmsdiLoas while yoare enrolled school tdeast
halftime, during yaynace period, addng defrment p&ds. Except as provibadw
for certaimiliary borrowers, we chargeest on Direct SulzdiLoans duringafier
periods (startiogthe day after your gr@eriod ends), inclgdorbearance periods

Except as providedblefocertain ritaryborrowers, we chaigferest obirect
Unsubsidized Loans durimeebdgstartig on thelay youpanis paicbut) Thisncludes
periods while yateenrolled ischool, dimg your grace periadd during tlsmenand
forbearance period$erefore, youlwdy moe interest on &t Unsubsidized hedhan
on Direct Subsidizezhns.

If youdo nbpaytheinteresthat is chargéd youuringn-schoograce, defermeand
forbearance periods, wilhddtitothe upad amountfgourcan. Thisis called
capitalizatiorCapalzation increases tmpaid amountyourloan, and weil then
charge interest treincreased amount.

Under the reccruadf iterest berfieforactive duty servicemmgers, we dotrthage
interest oBirect LaaProgram loans fitisbursed on or afbatober 1, 2008 durin



Plain Language Disclosure for Direct Subsidized Loans and Direct Unsubsidized Loans
William D. Ford Federal Direct Loan Program

X Within 120 days of the date your school disbursed your loan money (by crediting the
loan money to your accottheatchool, by paying it difecylgu, or both), you may
return all or part of your loan to us. Contact the Direct Loan Servicing Center for
guidance on how and where to return yowsiesn You do not have to pay interest
or the loan fee on the part of your logoutheturn within 120 days of the date that
part of your loan is disikdirdf you received an upifrtanest rebate on your loan,
the rebate does not apply to the partloapdbat you return. Your loan will be
adjusted to eliminate any interesieépamd rebate amount that applies to the
amount of the loan that you return.

12. Grace periodYou will receive a 6-month grdod parrepayment that starts the day
after you stop attending school or dropdiéliwe enrollment. You do not have to begin
making payments on your loan until after your grace period ends.

13. Repaying your loalYou must repay each loan that you receive according to the
repayment schedule provided by the Direct Loan Servicing Center. You must begin repaying
your loan after your grace period ends. The amount of time you have to repay your loan (the
repayment period) will vary from 10 to 25 years, depending on the repayment plan that you
choose and the total amount you have boFomRilect Subsidized Loans and Direct
Unsubsidized Loans that espiayment on or after July 1, 2006, you may choose one of the
following repayment plans:

Standard Repayment PlaRefer to the Borrower’s Ragid Responsibilities Statement
for the terms and conditions of this plan.

Graduated Repayment Plahyou choose this plan, gayments will usually be lower

at first, and will then increase oveiNarsingle payment will be more than 3 times
greater than any other payment. Under tlgsuphanst repay your loan in full within 10
years (not including periods of defenuéott®arance) from the date the loan entered
repayment. If yowrdas a variable interest rate, we may need to adjust the number or
amount of your payments totrefiaoges in the interest rate.

Extended Repayment Plarou may choose this plan only if (i) you had no outstanding
balance on a Direct Loan Program loan bef ©c1998 or on the date you obtained a

Direct Loan Program loan on or after @¢cfid88, and (ii) you have an outstanding

balance on Direct Loan Program loansebdse&®0,000. If you are eligible for and

choose this plan, you will make nmaythignts based on fixed annual or graduated
repayment amounts and will repay your loan in full over a period not to exceed 25 years
(not including periods of deferment &addnde) from the date your loan entered

repayment. Your payments must be at least $50 per month and will be more, if necessary,
to repay the loan within 15J 0.0005 Tal be more, ifr/TT32r1
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